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THE WEER. 


Neither the beginning of the new year, nor the failure of 
the currency bill, has brought any material change to busi- 
ness as yet. The idea that business would suddenly take a 
new start after the holidays had rather less foundation 
even than usual, but the hope of strong revival a little later 
is ‘still cherished by many. The currency bill, with its 
possibilities of vicious amendments, was a source of appre- 
hension to some, but with that out of the way, the defi- 
ciency of Treasury receipts remains, and exports of gold 
do not cease. Exchanges through principal clearing houses 
are 2.5 per cent. larger than last year, but 24.2 per cent less 
than in 1893. There has not been much time for change in 
the industries, but differences observed since the new year 
began are not in the direction of higher prices or larger 
demand. There are more indications than of late that 
stocks of different kinds of goods have been accumulating 
in consequence of past increase in production. 

The weekly output of pig iron Jan. 1, reckoning in some 
furnaces only temporarily out of blast for the holidays or 
repairs, was 168,414 tons against 168,762 Dec. 1, showing 
practically no change. But stocks of unsold pig increased 
during the month about 20,000 tons weekly, so that actual 
consumption in the manufacture seems to have been about 
148,000 tons weekly against 157,000 in November. In any 
ease the industry is doing vastly better than a year ago, 
when the output was less than 100,000 tons, but indications 
of excess of production over demand are found in further 
weakness of prices. Bessemer pig sells at $11.80 at Phila- 
delphia, and steel billets at $17, grey forge at $9.15 at Pitts- 
burg, wire nails at 824 cts. and barbed wire’ at $1.85, other 
prices remaining, as before, about the lowest on record. 
Low prices at Pittsburg have checked business at the West, 
and are attributed by some to the idea of purchasers that 
the recent reductions in wages and cost of materials must 
be followed by still lower prices. But the main fact is that 
consumption is below expectations. 

In the boot and shoe manufacture, increasing disposition 
to restrict orders, where any advance in prices is asked, 
unsettles the business, for while some manufacturers have 
orders for six weeks or more, most of them require further 
orders to run more than about two weeks. The question 
whether prices now demanded for leather are too high for 
healthy trade, may be determined only after some embar- 
rassment. The cotton manufacture reports decreased de- 
mand, with print cloths down to 2.62 cents, printed 
staples much demoralized and lower; and wide sheetings 
generally reduced about 74 per cent. Many quotations of 





cotton goods are the lowest on record, the week’s trade be- 
ing quite unsatisfactory. Trade in woolens hesitates be- 
eause of large distribution from warehouse under new 
duties, but little change appears in prices, and heavy 
woolens are expected to open at about last year’s quota- 
tions. The demand for dress goods has been remarkably 
satisfactory until within two weeks, but has fallen off. 
Sales of wool, 5,236,715 lbs., against 5,805,500 two years 
ago, indicates hopefulness among manufacturers. 

Speculation in products has been more active. Corn has 
risen 1 ets., and though receipts are but little over half last 
year’s, the practical disappearance of the export demand, 
then large, counts for about as much. Little attention is 
paid to the Government report that the yield was only 
1,215 million bushels, and che advanced estimate for wheat, 
462,267,416 bushels, was treated as equally unimportant. 
As receipts of wheat have fallen to 1,505,704 bushels against 
1,818,582 last year, and Atlantie exports have become larger 
than a year ago, the advance of 1} ets. in price is not sur- 
prising. Cotton is so low that seareely any reason is 
needed for a fractional recovery, but with 7,000,000 bales 
already in sight, and the stocks abroad enormous, there is 
little to cause much recovery. 

Stocks have grown stronger 62 cents per share since the 
first week of the month, partly because there is some in- 
vesting of funds then distributed, and anxieties about 
money have lessened. Some good reports at the end of the 
year have helped, and the efforts of associations to regulate 
rates and prevent cutting. But earnings showed a greater 
deer ease, 5.6 per cent., in the last week of December than 
in that month, and in January thus far are 3.1 per cent. 
below last year. Tonnage reports show a surprising de- 
crease East bound, from Chicago 189,629 in five weeks, 
against 459,252 last year, and the movement for the last 
two weeks at Indianapolis also shows a decrease. Accounts 
of earnings always reflect operations some time before their 
appearance. The extraordinary economies to which rail- 
roads have been pushed are shown by the building of only 
695 locomotives and 17,029 freight cars in 1894, against 
2,011 locomotives and 51,216 freight cars in 1893. 

The customs receipts for six days, including the two days 
in which heavy withdrawals of woolens from warehouse 
were the feature, amounted to $5,760,976, but the total re- 
eeipts for the month have been only $8,773,375, against 
expenditures of $14,054,607. About $575,000 worth of sugar 
came in last week, and when stocks on hand are distributed 
a larger revenue from that source may be expected, but 
while the general consumption of the people is still re- 
stricted, revenue must prove deficient. There are also 
further withdrawals on foreign account, $2,350,000 gold 
going abroad, besides $1,000,000 taken into banks. There 
is more money coming in from the interior, ard the busi- 
ness of the country does not yet afford larger use for it, so 
that no gain appears in commercial loans. It is a most 
significant fact that money still comes to this centre largely 
during the first two weeks of January. Failures for the 
first three days of the year were rather large, as is natural, 
with liabilities of $1,622,203, of which $266,331 were of 
manufacturing and $1,347,272 of trading concerns. Failures 
this week are 420 in the United States, against 474 last 
year, and 54 in Canada, against 57 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—There is considerable confidence, but conser- 
vatism and backwardness of buyers cause some apprehen- 
sion. The retail movement in ‘dry goods has been good, 
and jobbers are opening new lines. Local buying is fair, 
and traveling men are sending fair orders. Demand for 
cotton goods t at first hand has been somewhat stimulated by 
low prices, and the mills are quite busy. Woolen goods 
are in better demand, and the mills running well. Boot 
and shoe factories are busy on old orders, but new business 
is slow owing to the higher prices asked. Leather is also 
rather quiet, but hides have continued to advance. Only 
slight improvement since Jan. 1 is seen in lumber and 
metals. Wool has been more active, with sales of 3,450,000 
Ibs., and some large lines have been moved at low prices. 
Money rules quiet, with time loans 35 to 4 per cent. 


Philadel phia.— Money is plenty, but choice paper 
sells at 34 to 5 per cent. Nothing at the moment indicates 
any rise in iron; the demand is distinctly better, but a con- 
servative feeling prevails. Hardware is still dull, and in 
coal retailers are doing a brisk business, only for current 
use. Wool is firmer for quarter and common domestic, 
and fine medium Territory is in good demand, but fine half- 
blood washed wools are the hardest to sell at satisfactory 
figures. Manufacturers report slackened demand for goods, 
buyers waiting for the effect of the change in duties. In 
dry goods there has been little activity, but distributing 
houses are preparing samples, and orders ave coming in 
fairly. Clothing men are ¢ doing a little better, stocks are 
low all over the country, and only a full employment of 
labor is required to put business on a more substantial basis. 
An advance in whiskeysis looked for, as the newer grades 
are getting scarce. ‘Tobacco is in only moderate demand, 
the cigar business slowly improving. Business in leather 
and shoes is quiet, with favorable indications, but prices of 
leather remain firm. Retail shoe dealers show increased 
sales, and are reducing liabilities. Business in jewelry is 
better than a year ago. Complaint is heard among pub- 
lishers, printers and stationers regarding dull trade, strong 
competition and low prices. 

Baltimore.—Retail trade has been dull and wholesale 
not much better, but active preparations are being made 
for spring trade. Southern business in all lines is likely 
to be backward, but on the whole the outlook is thought 
promising. 

Piitsburg.—The lowest prices ever reached in iron and 
steel were paid here the past week, caused by winter dul- 
ness and growing supply in nearly all lines. ‘There is com- 
paratively little doing in finished iron and steel, and prices 
are considerably depressed. The demand for soft steel is 
not as good as it was, and prices of pig iron are particularly 
low. The glass trade is about unchanged, though pros- 
peets are perhaps better. High water will help the eoal 
trade. General business is not pushing. 


Cimcianaii. (General inquiry appears regarding prices, 


aun i prospects seem encouraging. Spring orders for cloth- 
ing are satisfactory and larger than last vear. In whole- 
sale dry goods and notions there is sterdy improvement. 
Collections are fair and commercial paper among 

is searee. The foundries are fairly busy and other 
factures report improvement. Local seeurities are 


demand and money is quiet. 


Cieveland.—There is good trade in dry goods, and fair 
in other lines, with slight improvement in orders for manu- 
factured iron, but no advance in peices. Ore remains inae- 
tive. Collections are generally good; money in fair demand. 

Montreaj.—There is az yet no material recovery from 
holiday dulness, though more inquiry ina few lines. In 
general collections are slow and money is plentiful and easy. 

Toronto.—Travelers’ orders show, some improvement, 
particularly in heavy goods. Hides are very strong and 
leather a little stiffer. Sugar is lower owing to German 
competition. 

Detroit.—Trade at present is dull, with no increase over 
last year in most lines. A better feeling prevails as to the 
future, but prices do not advance, and the competition in all 
lines is closer. Demand for money is light on commercial 
paper, but on real estate there are considerable i inquiries. 


tudianapolis.—Pork packers are very busy, and re- 
port winter killing above the average. Bicycle manufac- 


hwevu- 
In taw 


bankers. 





turers are preparing for a large season’s business. Money 
is easy, with hght demand, and collections very fair. 


Chicago.—Receipts neal last year’s in wool slightly, 
in rye 8 per cent., sheep 12, cheese 13, hogs 27, butter 32, 
and lard 53 per cent., but decrease in eattle 2 per cent., 
barley 7, hides 19, oats 40, wheat 44, corn 60, seeds 62, 
broom corn 67, and flour 88 per cent. Live stock receipts 
341,559, increase over last year 18 per cent. New York 
exchange 50 ets. premium, and the demand for money is 
improving. General trade is not very active, but signs in- 
dicate fairly healthy condition. Tanners are not manufac- 
turing more than is necessary for immediate wants, owing 
to the high price of hides, but are having a good trade, as 
shoe manufacturers are quite busy. In most staple gro- 
ceries business is large, but sales of canned goods and fancy 
articles are rather slow. Drugs have been quiet, but trade 
in that line is picking up. Collections are up to average. 


Milwaukee.—Retail trade is quiet, but wholesalers 
report an active demand. Money is plenty and easy at 6 
to 7 per cent., though collections are rather fair. Dealers 
throughout the State, especially in farming districts, are 
in reasonably good shape, and failures are few. 


St. Paul.-—Trade is about as usual after the holidays. 
Jobbers are preparing for a heavy business. The weather 
is more seasonable and collections good. 


Omah: s report January settlements taivly 
satisfactory, w “ith stocking up orders in most lines light. 
The compilation of commercial failures in 1894, in THE 
REVIEW of the 5th, excites favorable comment on account 
of its completeness. 

St. Joseph.—Trade generally shows some improyve- 
ment over last week, but collections are only fair. 


St. Louis.—The uncertainty as to currency disturbs 
business eireles, but careful inquiry fails to show any line 
of trade that does not report increase in the volume of 
business and in orders coming to hand. Traveling men 
especially report well, and a comparatively small percentage 
is laid off here. Banks show a disposition to assist trade in 
every legitimate manner. Money is very plentiful and easy. 
Weekly figures show a steady demand for desirable real 
estate, and local securities <lightly improve. 

Kansas City.—Generally speaking trade conditions 
are good, and in some lines very good. Collections are 
fair, money plentiful and in average demand. Cattle re- 
eeipts 27,061, hogs 62,473, sheep 7,380 head, wheat 69 cars, 
eorn 99, oats 28, hay 1235. 

Denver.—Trade in all lines quiet, with collections fair. 

Salt Lakke.—All lines of trade are quiet and collections 
are slow, especially in this city, and immediate improve- 
ment is not expected. 

Saa Francisco. —The year 1895 is generally expected 
to show improvement. Rain and snow have been abundant 
in this State, insuring prosperity to mining and farming 
interests. Business changes incident to the new year have 
been unusually few and of little importanee. The low range 
of mereantile'values is a hopeful sign,as with any increased 
demand profits would accrue to the holders. Ali branches 
of trade are quiet, as usual at this season. Dry goods 
dealers pursued a eatitious policy last year, and stocks on 
hand are not*heavy. The reduction in duty on woolens 
January Ist, hindered importations for some weeks pre- 
vious. The California wool clip for 1894 was 36,968,400 
lbs., the largest in eight yevrs, and a stock of six million 
pounds was carried over. The local wool market is dull, 
ranging from 5 to S$ cents for all descriptions. Cord ace 
is reduced to 5 cents for 1} inch Sisal, and 7} cents for 
Manilla, the lowest in years. Coffee imports in 1894 were 
185,400 bags, the largest ever received. The first consid- 
erable lot of new crop from Central America arrived on the 
second, and stock in first hands is 4,300 bags. Wheat 
options have been quite irregular, with fair sales ranging 
from 90% to 99 cents. Iron “ships for Cork for orders are 
firm at 27s. 6d., with only three engagements in the past 
three weeks. Only one wheat cargo has cleared this month, 
but three more are ready and six are loading, with nine 
more to follow. 


Louisv ille.—Trade in staples is fair, but in most lines 
quiet and not up to expectations. Orders for spring goods 
are backward. Business at banks is dull, and there is but 
little doing, while retail trade is only fair. 
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Little Rock.—Wholesale trade is quiet, and retail 
dull; collections are fair with money in ample supply, and 
offerings of good paper light. 

Nashville.—Wholesale business is improving some, 
inclement weather interfering with retail trade. Collec- 
tions are fair. 

Kuoxville.—Business shows but little improvement, 
and collections are quiet. 

Atlanta.—Trade conditions improve, but collections 
are only fair. 

Fort Worth.—Trade in dry goods and groceries is 
rather quiet, and collections are a little slow, but good for 
between seasons. Banks report but slight demand for 
money. 

New Orleans.—Wholesale trade shows improvement 
over last week, though behind the corresponding week last 
year. Dry goods are quiet and dull, and the retailer shows 
a disposition to purchase in small quantities only. Bread- 
stuffs and provisions are quiet and unchanged, with a 
slightly improved trade and a fair demand for loeal and 
country consumption. Sugar is steady but quiet, with 
arrivals rather liberal for this date. The rice market shows 
an improved tone for both rough and elean, prices looking 
higher. Building industries are quiet, but lumber shows an 
improved outlook, owing to heavy demands for export. 
The cotton market shows a slight improvement, owing to 
lighter receipts at ports and inter:or towns, and a good de- 
mand for spot. 

JacKsonville.—Trade in all lines is quiet, and the effect 
of the frost destroying the orange crop can be seen. Col- 
lections keep up fairly well. 


> 4 
a. a 


MONEY AND BANKS, 





Money Rates.—The call money market has been slightly firmer 
this week, but little significance is attached to this fact, and the 
amount of business done has not been materially larger. Rates 
ranged from 1 per cent. to 2 per cent., but only little was done at the 
lower rate, while the average for the week was a shade better than 
1} per cent. There have been reports of call loans made here at 2 per 
cent. by brokerage houses of other cities, but they were much exagger- 
ated. The employment of some money on eall at 2 per cent. was not 
made possible by any turn in the money movement against New York, 
for this has continued largely in our favor; but the more powerful 
banks have been enabled to advance the average rate a little by 
withholding their balances from the Stock Exchange. The result has 
been a firmer market at the Exchange, where chiefly private bankers’ 
balances have been offered, and the outside market rates have moved 
in sympathy. As for the currency movement, there is little demand 
for money im any quarter, and there are few indications of early 
shipments. A statement recently appeared in this column giving the 
total telegraphic transfers of currency, from June 25 to November 30, 
at $7,286,500, of which $6.230,000 went to New Orleans. In December 
the transfers of $2.252,000 were all made to New Orleans, but in this 
month they were due to transactions in bonds rather than to require- 
ments of cotton handlers. 


Little new business has come to light in the time money market. 
New commission business in stocks is the measure of the Street’s 
necessities in the direction of time money arrangements, and the 
volume of such business is very light. Large holders of stocks are 
not carrying them through brokerage houses, to whom they would be 
obliged to pay the regular 6 per cent. rate, but have long since made 
their own contracts with banks and trust company at fron 2 @ 3 per 
cent. This is the secret of the scarcity of stocks in the Street. The 
supply of money offering on time has been somewhat larger since 
January disbursements were completed. Rates closed at 2 per cent. 
for thirty days, 25 for sixty to ninety days, 3 for four months and 
3 @ 3} for five to six months. Both city and country banks were in 
the market for commercial paper, but the amount of choice grades 
offered was small. Banks with the more important up-town connec- 
tions began to discuss the probabilities of larger supplies of paper 
soon, but the chances were generally thought to be against an 
important increase. Rates were 2{ @ 3 per cent. for best sixty and 
ninety-day indorsed receivables, 3 @ 3{ for best single-names, and 
4 @ 6 for those not so well known. 

Ixchanges.—Thke market for foreign exchange, both sterling 
and Continental, has been generally firm, influenced chiefly by a demand 
for current remittances by the dry goods trade, and by some belated 
demand on account of January coupons and dividends. London has 
been a seller of stocks, but againstthis seiling there has beeri a foreign 


demand for low-priced bonds, so that the arbitrage dealings in ex- 
change have been kept down to a very moderate amount, The supply 
of bills has not been up to the recent average, except for deliveries of 
cotton bills against contracts made some time since, and which 


bankers have counted upon in drawing their own bills. This leaves 
the market bare of bills at the end of the week, and rates rule steadily 
at the gold-exporting point. The final demand had therefore to be 
supplied by gold exporters, who ship $2,350,000 to Paris to-day. Dis- 
counts in Paris hardened in consequence of some unsettlement in the 
stock market, and this condition was calculated to increase the demand 
for gold in Paris, which city can now draw it from New York for 
London’s account. Gold would have gone out by the early steamers 
this week but for the fact that time would be saved by delaying ship- 
ments for to-day’s fast ships. Rates for the week were as follows: 
Mon. Tues. Wed. Thurs. 

4.87{ 4.873 4.873 73 

4.882 4.88$ 4.88% 

4.89 4.89 4.89 
95.81 95.81 953 

3.15 9.143 5.15 

There were frequent and sharp fluctuations in the rates for New 
York funds at interior points, but the movement was generally against 
this city. At Chicago business was done at an average of 75 cents per 
$1,000 premium, against 80 cents last week, with larger shipments of 
currency. St. Louis was firm at $1 premium, against 75 cents last 
week. Cincinnati was much firmer at par for buying and $1 premium 
for selling, against 25 cents last week. Boston 7 cents discount, 
against par last week. Southern coast points, par for buying, } pre- 
mium for selling. New Orleans, commercial $1.50 discount, bank par. 

Siilver.—The market for bar silver has displayed little life, but 
its tendency has been toward a lower basis of prices, under the in- 
fluence of free offerings by New York brokers for Western producers, 
and more moderate buying for London. It is believed here that the 
stocks of silver in London awaiting a market are large, and that any 
wivanct inthe bids from the East will result in large offerings for 
shipment, irrespective of probable increase in the London supplies 
through a drain of the metal from New York. For a few weeks past 
London’s shipments of silver have been only about 10 per cent. of its 
receipts from New York and the West Indies. The completed 
record of shipments of silver for 1894 shows that India received 
£5,012,093 from London, against £6,805,421 in 1893; China £2,728.771, 
against £2,390,969; the Straits, £1,253,416, against £1,612,513. Total 
shipments to the East in 1894 were thus £8,974,310, against £10,808,903 
in 1893. Mexican dollars are scarce and nominal here, but in London 
they have sold fairly well at within a small fraction of the price of 
bar silver. Prices for the week were as follow: 

Sat. Mon. Tues. Wed. 
London price...... 27.44d. 27.44d. 27.44d. 27.44d. 273d. 27.31d. 
New York price... 59ic. a9iec. 59z¢. a9ze. a9te. o9ie. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except on 
account of Treasury notes, compares thus with those of earlier dates; 

Jan. 10, 95. Jan. 3, “95. Jan. 10, 94. 
Gold owned $81,021,031 $86,294,032 $74,169,399 
Silver “ 9,203,810 8,924,363 6,114,722 

Treasury receipts have continued to run behind expenditures this 
month at an average of about $650,000 per day, without allowing for 
the amounts disbursed for semi-annual interest on the 4 per cent. 
bonds and the guaranteed Pacific Railroad 6 per cents. Customs re- 
ceipts in New York have fallen off materially since the first few days 
of the month, when the payments at New York were increased by 
tariff changes; and the internal revenue receipts now being reported 
are below the average of December. As long, however, as the general 
cash balance remains above 150 millions, the Treasury Department 
officials are principally concerned in the condition of the gold reserve, 
which is declining steadily as the result of bank redemptions of legal 
tenders and the withdrawals by gold exporters. The actual reserve is 
about $1.500,000 below the above official report. 

Bank Statements.—Last Saturday's bank averages reflected 
further accumulation of gold : 
Week’s Changes. 

$743.000 

3,596,400 
110,400 
2,106,400 
624,100 


Sterling, sixty days.... 
Sterling, sight ......... 


5.15 


Thurs. Fri. 


Jan. 6, "94. 
$418,807,600 
518,524.600 
13,044,400 
111,073,400 
102,354,400 


Jan. 5, 95. 
$493,390,000 
592,847,800 
11.405.100 
75.867.000 
98 207,000 


Loans.... 
Deposits ...... 
Circulation 
Specie 





Total reserve $1,482,300  $174,074,000 $215.427,800 
Surplus reserve 093,200 39,862,050 83,796,650 

The city banks have gained about $3,250,000 from the interior this 
week, also $3,000,000 from the Treasury. They have lost $2,350,000 
through gold exports. 

Foreign Finances.—The Bank of England’s rate of discount 
was unchanged at 2 per cent., with London open-market discount at 
9-16 per cent. and call money at } per cent. The Bank’s reserve was 
55.65 per cent., against 53.34 last week and 46.50 a year ago. The Bank 
of England gained £789,033 bullion during the week, the Bank of 
France 12,925,000 francs, and the Bank of Germany 10,620,000 marks. 
Continental rates of discount are as follows: Berlin, 1} per cent.; 
Paris, 13; Amsterdam, 1}@1}; Antwerp, 1}; Frankfort, 1}. 

Duties paid here this week amounted to $2,716,218.37, as follows : 
Checks, against deposits of about 60 per cent. of silver, 20 per cent. 
Treasury notes and 20 per cent. legals, $2,252,772.37; legal tenders, 
$225,150; silver certificates, $180,200; Treasury notes, $59,000; silver, 
$2,776; gold, $180; gold certificates, $140. 

Specie Movements.—Past week: Silver exports, $501,608 ; 





imports, $54,318; gold exports, $4,454,036; imports, $23,363. 
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PRODUCE MARKETS. 


Prices.—On the whole, some improvement has appeared since 
the new year commenced. But the gain is not uniform, and many 
commodities still remain flat and unchanged, or have declined. Corn 
was the least encouraging of these products; large arrivals. and poor 
condition of the grain received, resulted in a decline, but later in the 
week a decidedly better tone pervaded the market. Live hogs 
weakened in sympathy with corn, and are much lower than at the close 
of 1894. - Many other products, such as mess pork, cotton and sugar, are 
held at the same quotation, but transactions are small. Spot wheat 
advances, but options are barely steady. Inspite of the decline in live 


hogs and the dullness in pork products, lard branched out for itself, 
and made some gain for the year thus far. An eighth has been added 
to the price of No. 7 spot coffee. and petroleum opened 1895 witha 
boom. Continued decline in stocks and, no prospect of any change in 
the excess of deliveries over runs, has brought the bid price up so high 
that 29,000 barrels have actually changed hands on the Consolidated 
Mixchange. The closing quotation each day for the past week and 
similar figures for a year ago as given herewith: 

Mon. 
62.00 
62.62 


90.00 50.25 


Sat. 
62.00 
62.87 
51.37 
DL.50 © 


Wed. 
62.00 
62.73 
51.00 
51.62 
9.409 
d.71 
99.37 
1.22 


12.75 


Fri. 

62.50 

63.00 
25 


81 


Thurs. 
62.50 
63.25 
32.37 
5L.S87 

d.79 
5.67 
99.37 
7.20 
12.75 


Tues. 
62.00 
62.75 


El 
ee comes 
Corn, No. 2, Mixed 

“4 im May 51.50 51.50 
Cotton.middling uplands 0.69 3.6 

. May 5.67 2.0: 0.07 

Petroleum . 98. 
Lard, Western 7.1: -& 
Pork. mess...... ; 12.75 
Live Hogs........ Srey ae wh) 4.40 4.50 4.40 4 
Coffee 15.50 15.50 15.62 15.62 15.62 

The prices a year ago were: wheat, 66.75; corn, 41.75; cotton, 8.31; 
petroleum, 79; lard, 8.65; pork, 14.50; hogs, 6.00; and coffee. 18.25. 

Grain Movement.—Some gain appears in receipts of wheat. 
but the usual decline from the movement of a year ago is noticed. 
Exports advance a little, so that they actually compare favorably 
with 1894. Corn comes forward in good volume, and exports im- 
prove slightly, but neither approach the figures of a year ago. In 
the following table is given the movement each day, with the week’s 
total and similar figures for 1894. The totals for the past five weeks 
are also given, with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 1894, are appended with similar 
figures for the previous crop year: 
WHEAT. 


hen 


Wheat, No. 2 
se sé 


CORN. 


"= 








Atlantic 
Exports. 
46,366 
98,916 
262,702 
17,442 
88.899 
43,578 


Atlantic 

Exports. 
129,753 
91,748 
337.831 
214,411 
78.076 
396,957 
1,248,776 
4,066,163 
1,168,483 


9,093,908 


Western 
Receipts. 

199,212 

308.576 

445,457 

379,866 

332,199 

394,379 
2.059.689 597,903 
9.465.818 2,338,331 

1,818,582 3,809,032 1,629,634 
12,972,304 19,667,218 0,491,857 

The total receipts of wheat for the crop year to date amount to 
116,470,112 bushels against 116,517,6)4 bushels the previous year. 

WY heat.—The market closed strong on Saturday night, and since 
then the tone has been irregular, although prices have not changed 
much either way. Every rumor from abroad caused some slight 
fluctuation, and as the Berlin news has been especially uncertain, 
the prices here bobbed up and down in sympathy. 


Western 

Receipts. 
228,270 
179.557 
259.393 
227.014 
231,057 
184,413 
1,305, 704 
9,950,959 


PESGRT .ccccces 
Saturday ..... 
Monday 

Tuceday ...ce- 
Wednesday ... 
Thursday ..... 


_ 
Five weeks ... 
Week 1894.... 
Five weeks ... 


But nearly every 
day the previous day’s closing price was regained before business 
ended. Thoman’s estimates were circulated on Wednesday,and caused 
some shifting. He puts the amqunt of wheat used as fodder at less 
than fifty million bushels, which is below the general belief. Previous 
predictions were between seventy five and one hundred million 
bushels, and as these figures were not intended to inelude the con- 
siderable amount of wheat used every year in this way, the estimate 
of less than fifty million bushels is supposed too low. Reports of 
visible supply did not show the expected decrease of over a million 
for the week, which disappointed the majority of traders, who were 
counting on still higher prices. 

Corn.—The new crop comes forward more promptly than rumors 
and estimates prepared the market to expect. But the grade is gen- 
erally below contract, which filled the Chicago market with poor quality 
grain at low prices. The resulting decline in the New York market 
is not surprising under the circumstances. Visible supply estimates 
are supported by the daily movement, and the heavy gains of late 
make comparison with the same date in previous vears less striking. 
Toward the end of the week a firm feeling carried prices beyond the 
closing figures of 1894. ; 

Provisions.—Lard has been very strong and active, with good 
demand from New York refiners. Live hogs are lower because of 
heavy receipts at the West, and free offerings by large holders. 
Tallow is a fraction higher, with a decrease in exports compared with 
last year. Beef remains unchanged, although the continental markets 





have commenced to discriminate against this country, and refriger- 
ator steamships are being built to transport cattle from Australia. 
Dull trade, together with enormous receipts of limed eggs, influenced 
the market downward, until even best State and Pennsylvania grades 
are off 13 cents per dozen for the week. 


_ s : 

Coffee.—aAn increased demand is reported, and first-class grades 
are especially saleable. Little news is heard from abroad, except a 
new crop estimate of 6,250,000 bags for Rio and 5,500,000 for Santos. 
Short traders are becoming uneasy and cover their contracts at every 
opportunity. This has started up a larger volume of option trading, 
March and May being the active months. Since the year opened the 
American visible supply has decreased nearly 59.000 bags. and at 
present the comparison with the stock of a year ago shows a decrease 
of about 20,009 bags. 

S$ sis7ar.—Business has not increased in volume, and both buyers 
and sellers appear willing to wait. London reports indicate a slightly 
weaker tone, while news from other points is not eneouraging. Willett 
& Gray have issued a statistical review of the year making the con- 
sumption of the United States 2.024.648 tons, against 1,995,862 the 
previous year, and 1,853,370 tons in 1892. The domestic production 
was 505,800 tons, foreign cane 1.554,528, and foreign beet 150,796 tons. 
American refiners melted 1,891.482 tons, of which the Trust handled 
about 77 per cent. Independent refiners increased their output 41 per 
cent. over their production in 1893, while the Trust lost 5 per cent. 
The difference in price between raw and refined averaged .88c. 
per pound. 

Petroleum.—The stock becomes more depleted each day, and 
prices advance in proportion. The quotation has almost reached $1, 
and an unusually large amount of business was transacted for this 
quiet market. Reports from the field show an excess of deliveries 
over runs of nearly six million barrels during the year 1894, against 
about five millions the previous year, and a balance of over two mil- 
lions the other way in 1892. Net stocks at the end of 1894 are reported 
about seven million barrels, against over twelve million a year earlier. 
New wells have been pushed rapidly to meet the growing demand, 
and 3,756 were completed during 1894, against less than two thousand 
in 1893. Although the exports from New York for the year were 
9,159,512 gallons smaller than during the preceding year, the total 
outward movement from the United States was 28,447,154 gallons 
larger than during 1893. 


Cotton.—The market has been quiet, with moderate fluctuations 
and a slight gain in values on the week, near positions being 9, and 
distant 5 points up, with sales of 438,000 pieces. Spot cotton ad- 
vanced 1-l6c. to 5c. for middling uplands. 


Receipts from plantations this season up to last week: 5,889,573 
bales, against 4,753,773 last year. Northern consumption, 1,346,894 
bales, against 967,927 last year. Southern consumption, 330,000 bales, 
against 318,000 last year. 

Visible supply of American last week, and corresponding years, as 
follows : 

In United States. Abroad and Afloat. 
1.886.217 2.669, 155 
1,767,541 2.404.001 

“ 1,640,074 2,297,645 3,958,719 
- 1,956, 744 2.325, 113 4,281,857 

The above shows the visible supply this year greater than 1894 by 
383,930 bales, than 1893 by 596,753 bales. and than 1892 by 273,615 
bales. , 


Total. 


Jan. 4,555,472 
sé — <4 


THE INDUSTRIES. 


Probably it is too early for signs of improvement since the new year 
began, but no such signs are visible. There are some reductions in 
wages, the orders do not come forward more satisfactorily to manu- 
facturers, and actual consumption does not at present seem to in- 
crease. Part of the hesitation is perhaps due to the uncertainty 
about the currency bill which has been pen ing at Washington, but 
the min fact is that the demand for consuinption falls below ex- 
pectations. 

Frou and Steel.—The output of furnaces in blast January Ist 
was 168,414 tons weekly, against 163.762 December Ist, a slight de- 
cline. The returns include as in operation some works temporarily 
stopped for repairs only. Much more important is the fact that the 
known stocks unsold were 82,939 tons larger January 1 than December 
1, which reduces the actual consumption in manufacture to not more 
than 148,000 tons weekiy, against 157,009 in November. Some de- 
crease in the demand about the close of the year is expected, however, 
and although the December output is at the rate of 8,750,000 tons, while 
the consumption is at the rate of 7,750,000 tons yearly. it would be 
reasonable to hope for better things if the demand had shown any 
improvement since January 1. As yet the tendency has been rather 
in the opposite direction, and the prices of grey forge iron, nails, 
wire rods and barbed wire are lower. The principal difficulty is that 
the consumption of rails is remarkably sinall, and it is noted that the 
Pennsylvania order was for 30,000 against 36,000 tons a year ago. 
Otherwise there have been one or two smiull sales. The structural 
business does not show the full demand, of course, at this season, but 
manufacturers are not quite so hopeful as they have been. 





JANUARY 12, 1895.] . 


DUN’S REVIEW. 


5 








At New York a larger movement of pig appears with more inquiry, 
but manufacturers find few large orders. The market at Philadelphia 
hesitates, though thought toolow for a reduciion. and yet the known 
reductions in wages naturally lead buyers to wait for lower prices of 
products. Pig is inactive, with Bessemer at $11.80, steel billets lower 
than ever at $17, and orders for finished products mostly small. 
Pittsburg reports a better feeling in Bessemer iron, though $9.85 is 
still quoted, and gray forge has fallen to $9.15. Prices of structural 
work are unchanged, with considerable demand promising. The de- 
mand for wire rods and nails has fallen off, and $21 25 is quoted for 
rods, $1.85 for barbed wire, and 824 ets. for wire nails. Billets are 
also weak at $14.80. Business at Chicago has been checked by the 
lower prices quoted at Pittsburg, and dealings in structural work are 
small, in plates not better, in rails insignificant, and in sheets mainly 
confined to contracts for the future. 

Minor Wetals.—There has been large speculation in tin, with 
sales of 585 tons open and more private, 13.30 cts. being now quoted 
for January. More offers of Lake copper by outsiders below 10 cts. 
are noted, and there have been larger dealings in lead at 3.05 cts. 

Boots and Shoes.—The market is unsettled, for with increas- 
ing unanimity buyers decline to give orders at the advanced prices 
which manufacturers demand. Where compelled to take small lots 
for immediate needs, some advance is paid, but in no grade or quality 
is the desired advance met by orders nearly as large as usual, and there 
seems to be a general disposition of buyers to cut down purchases as 
far as they can, until the y see whether the advance will be maintained. 
At current prices of leather manufacturers say they cannot realize 
any profit without some advance, but the question remains whether the 
Leather Trust is asking more than the market warrants. The test is the 
actual demand at prices which present quotations for leather require. 
In wax and kip boots and shoes orders fall off, and are exceedingly 
small in split and oil grain shoes, especially because Southern buying 
has been large and apparently beyond actual consumption. In wax 
and grain boots and shoes orders are few, and some of the largest 
manufacturers have work only for two weeks, while in some qualities 
of brogans orders actually given at old prices have been counter- 
manded, owing to deficient demand, while higher prices are asked on 
new orders. Some shops have orders until May, but others only for 
two or three weeks. Shipments from Boston, according to the Shoe & 
Teather Reporter, were 83,575 cases against 58,910 last year, and 
76,745 in 1895, and shinments from Boston last year were 616,615 cases 
to Missouri, 535,813 to New York, about 325,000 each to Ohio and 
Pennsylvania, 285,006 to Iilinois. 245,000 to Tennessee, and 180,000 to 
Maryland, or 2,513,840 to seven States, and only 1,090,675 to all the 
rest of the country. 

The Textiles.—Doubt prevails, for though cotton goods sell 
fairly well there is uncertainty whether the demand will continue, 
while the large distribution of woolen goods from warehouse, about 
$2,750,000 in value at New York on January 2d alone, though largely 
anticipated by sales, causes some hesitation. In spring goods many 
mills cannot take more orders, and part of the clothiers are in diffi- 
culty. In heavy woolens there is much uncertainty, as only the lower- 
priced goods have been shown. Orders for dress goods have been 
extremely satisfactory, but for the past two weeks have failen off 
decidely. 

WV ool.—Sales for the first full week of January have been 5,236,- 
715 lbs., against 2,787,400 last year and 5,805,500 in 1893. The demand 
is mainly for medium and low grade wools, though pulled is by many 
considered relatively cheap, and there have been large sales of Aus- 
tralian. Ohio XX is quoted at 17 cents, and medium unwashed comb- 
ing at 28. Prices at Boston and New York are a shade easier, but at 
Philadelphia and Chicago a better demand appears. 

Dry Goods.—It was expected that a considerable demand for 
staple cotton goods would develop during the past week, but results 
have proved disappointing, the demand coming along in much the 
same fashion as during the preceding two weeks, scattered and, asa 
rule, for small lots only. There have been occasional transactions in 
brown and colored goods of fair proportions, where sellers have con- 
ceded something to buyers, and there have been bids for quantities 
turned down, buyers’ ideas being too low, even for this market, but 
the general disposition has been to pursue a hand-to-mouth policy. 
The reorder demand for cotton dress fabrics has improved, with more 
salesmen on the road, but not to any great extent; and in printed 
fabrics there is littie doubt but that an nnexpected reduction in the 

rice of indigo blue and shirting prints on Monday has had an un- 
settling influence on the trade. The general tone of the cotton goods 
market is poor, and there are no indications of returning steadiness, 
except that some agents have refused to go below the level fixed by 
them after the late auction sale in staple cottons. Business in the 
woolen goods departments has been moderate, but as agents are open- 
ing their new lines of heavy weights more freely, an expansion in de- 
mand is looked for speedily. 

Cotton Goods.—The demand for brown sheetings has been 
indifferent throughout, and prices areirregular, with a tendency to 
favor buyers in most directions, a feature noticeable also in brown 
ducks, drills and osnaburgs. Colored cottons also have been in gener- 
ally indifferent demand. Occasional fair sales are reported of denims, 
ticks and plaids at irregular prices, but the great body of jobbers, 
manufacturers and exporters have operated lightly in these as in 
checks and stripes, cheviots and cottonad:s. Kid finished cambries, 
under dull demand, and print cloth influences are flat with a lower 





tendency, but are not quotably altered. Business in bleached shirt- 
ings is moderate in medium and fine grades at previous prices, low 
grades dull and weak, some sales of 64 squares being reported at 4c. 
in yard-wide goods. Wide sheetings slow in spite of lower prices. 
White goods, quilts, ete., quiet throughout. 

The following are fair approximate quotations for standard goods : 
Brown sheetings, standards 4% to 5 ets., 3 yards 43 to 4} ets., 4 yards 
3; to4i cts. Bleached shirtings 4-4, 64 cts. Kid finished cambries, 64 
squares, 33 to3}cts. The demand for print cloths has again ruled 
slow, and sellers have further given way to 2 9-16 ets. for extras, about 
the lowest point ever touched; at the close buyers are bidding 23} ets. 
Stocks at Fall River and Providence, week ending January 5, 212,000 
pieces (126,000 pieces extras) against last week, 180,000 pieces (66,000 
pieces extras) 526,000 pieces last year, and 9,000 pieces corresponding 
week 1893. In printed goods the chief feature has been the reduction 
in American indigo blues to 4} cts., and shirting prints to 3: ets., the 
lowest price ever touched by them. Merrimack shirtings have been 
reduced to 3; cts., and Central Park shirtings to 3} ets. There has 
been a moderate demand for printed fabrics in dress styles, considera- 
ble sales of indigo blue and shirting prints, and a quiet business in 
ginghams and other woven wash fabries. 

Woolen Goods.—The demand for supplementary supplies of 
men’s wear woolens and worsteds, has again been on quite a moderate 
scale and without feature of fresh importance. A number of new 
lines of heavy weight suitings have been opened since the beginning 
of the year, and the demand for these has been rather more general, 
although by no means fully developed yet. Some agents have done 


well enough to withdraw samples in staples and medium and low 
priced faney cheviots. In new overcoatings there has also been a 
good business up to date in kerseys and chinchillas, with beavers and 
friezes. also occasionally selling readily. There have been no develop- 
ments in the price situation since new duties came into foree, nor with 
the fresh lines coming out, and values look like averaging the same 
as last season. Cloaking business is quiet. The demand for satinets 
is dull, and cotton warp cassimeres and doeskins sell slowly. Woolen 
and worsted dress goods are in quiet request for supplementary 
supplies of spring lines in both plain and fancy varieties in medium 
and low prices. 


Warns.—Only a light business is reported in cotton yarns this 
week, without material change in prices. Worsted yarns in fair re- 
quest. Jute yarns move moderately at previous prices. 





STOCKS AND RAILROADS. 


Stocks.—Although business was still very dull, the stock market 
recorded a fair degree of improvement this week, with closing prices 
not far from the highest. The advances resulted from clever mani- 
pulation of the industrial stocks, a squeeze of the short interest, and 
some unexpected favorable news in the railroad world, such as the 
decision of the Jersey Central board that the outlook for the anthra- 
cite coal roads is sufficiently good to warrant the payment of the 
dividend at the old rate. Delaware & Hudson also decided not to re- 
duce the rate of dividend during 1895. The Grangers were the weak- 
est group, on the poor earnings reported by St. Paul; and liquida- 
tion was conducted in the corn carriers for London, Western and 
local accounts. The European buying of bonds, however, was about 
equal in amount to the selling of stocks, because London was favor- 
ably impressed by the decision to pay the Missouri, Kansas & Texas 
second mortgage coupon in full on February Ist. Little of a bullish 
nature was developed at the meetings of the Sugara d Cordage com- 
panies, but the e..tire industrial group was influenced by the news 
that a syndicate of capitalists of New York and Chicago has secured a 
majority interest in the stock of the Chicago Gas property, and pro- 
poses to bring about a general change of management, introducing 
among others several directors acting in the Standard Oil interest. 
Loaning rates for stocks throughout the week showed a large short 
interest outstanding, but much covering was done after Tuesday 
afternoon. Threatened gold exports exerted little effect, being off- 
set by the partial removal of uncertainty as to currency legislation. 
The market was rallied strongly at the close on Friday by covering of 
shorts on Washington rumors of Secretary Carlisle’s resignation, and 
the favorable report of the Claflin Company. 

The following table gives the closing prices, each day, for the 
ten most active stocks, with the average for sixty railroad securities, 
and fourteen industrial stocks. The volume of transactions at the 
Stock Exchange is also added. In the first column the figures are 
given for the last day of last year: 

Sat. Mon. 
86.00 89.75 
70.62 7 
55.50 


Wed. 
91.00 
71.62 
56.62 


Thurs. 
90.75 
71.12 
56.00 
95.75 

52.00 
23.25 
90.12 
77.75 
10.12 
34.50 


47.58 


Tues. 
90.25 
71.50 
56.50 
96.00 
61.50 
23.50 
88.00 
74.62 
10.25 


O. N. Jd ..ccccccces. 


Northwest ne 
Rock Island....... 
Missouri Pacific... 
BOGM .ccccccccece 

Dh... cedeaeanawe 
WOOT . ccnccecce 
Blectric. ..ccccccce 


73.00 
10.50 
33.87 34.00 
47.13 47.34 
53.34 53.66 
67,796 143,759 


Average 60 ....... 47.75 
4 - 54.03 


SO écuween 
Total Sales ....... 58,989 


54.43 64.29 54.50 
122,508 123,681 135,000 


53.87 
87,853 
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Bonds.—No change of importance occurred in the bond market. 
Prices were firm, and good bonds continued scarce. Two millions of 
Illinois Central 4’s, offered by subscription, were taken up in a few 
hours, and offerings of municipal bonds of choice grades have been 
fully as successful in many cases. 

Railroad Earnings indicate no larger volume of traffic. 
For December there is a small gain compared with last year, but 
compared with 1892 the percentage of loss is larger than in November, 
Losses reported by the granger roads still keep the earnings down 

this year. Roads making a weekly statement report a larger percent- 
age of loss for the fourth week of December than for the preceding 
weeks, and judging by the few returns for the first week of January 
there is no improvement. Roads classified as other Western gave 
most promise prior to the holidays, but even on these lines a slight 
reaction appears to have setin. Below will be found the aggregate 
of gross earnings of all roads in the United States which have reported 
for the past four weeks, with the percentage of gain or loss compared 
with last year:— ; 

1894-5. 
$6,588,962 
6,628,522 

TA5L SOL 
1,981,027 


1893-4. 
$6,626,134 
6,595, 197 ° 

7.88),295 5.6 

2,044,578 3.1 
In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the periods mentioned, is given. 
The roads are classified according to sections or classes of freights, 


Per Cent. 


— ) 


» 5 


21 week of Dee.... 
3d week of Dee.... 


7L roads. 
70 roads, 
54 roads. 
19 roads, 


Ist week of Jan.... 


Canadian and Mexican roads are printed separately. 
1894 only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and with 1892: 

7 ———-December. —~ 
Roads. Per Cent. 
1894. 893. 
Trunk lines... $7,720.420 
Other East’n. 953,945 
Grangers.... 3,845,841 

Other West’n. 3,972,494 
Southern .... 5,935,117 

South West’n. 9,377,109 
Pacific....... 2,930,348 


U.S oo $34,735,274 —10.9 
Canadian.... 1,548,400 —17.7 
Mexican..... 1,443,282 a | 


Total all — 8.3 $70,564,349 


Railroad Tonnage.—tTraffic on the trunk lines continues 
very light in both East and Westbound freights. Very little coal and 
coke is moving West, and Westbound shipments of heavy groceries. 
which have cut an important figure, are reduced materially. A con- 
siderable portion of the tonnage at this time last year was due to the 
then impending advance in rates. In the following table is given, for 
periods mentioned, the Eastbound tonnage movements from Chicago, 
and the total number of loaded cars received and forwarded at Indiana- 
polis and St. Louis. The reports from Chicago and Indianapolis are 
for the even week ending at the date given, but for St. Louis the week 
ends the following Thursday: 
—Chicago Kastbound.—~, 

Tons. Tons. Tons. 

1894. 1893. 1802. 

40.486 380,661 78,443 

. - 39,887 77,019 47,426 
. 30,787 113,516 66,570 
32,636 125,790 $2,823 


November.-—-—— 

Per Cent. 

1894. 1893. 

$17,933,883 — 1.7 
4,431,378 — 3.8 
1,027,398 15.5 
D.871,816 8 
8,422,495 3.2 
10,627,370 
8,865,746 





1892. 
—= £3 
+ 14 
—30.1 1 
—12.6 
—10.2 
—11.6 


—19.2 


1892. 
— 9.5 
— 7. 


nee 


a 
ah 
+ 
aa 


3. 





$67,181,086 23 = 
1,913,000 5 a 
1,470,263 3.2 — 


1 
0 








---Indianapolis.— 
Cars. Cars. Cars. 
1894. 1893. 1892. 
18,029 16,430 18,051 
18,098 17.295 18,495 
13,978 16,947 .... 27,709 26,312 
13,909 17,751 18,318 30,837 29,688 

Railroad News.—A bill has been filed for the foreclosure of 
the first mortgage of the Oregon Short Line & Utah Northern. 

The Chicago & Southeastern (Ind.) which has not been operated for 
some months on account of attachments, will resume operations on 
part of its line. 

The Philadelphia, Germantown & Chestnut Hill, a Pennsylvania 
branch line, has filed a consolidated mortgage for $2,000,000. 

The Central Traffic Association is considering a reduction in the 
East-bound rate from Chicago from twenty-five, the recently estab 
lished rate, to twenty cents, the cut rate. The new rate is maintained 
only at Chicago, consequently considerable traffic is diverted. 

The United States Court has denied the Rice application to institute 
proceeding against the receivers of Reading and Ex-President McLeod: 

A separate receiver has been appointed for the Fort Worth & 
Denver. 

The trunk lines and central traffic roads will not make a higher 
rate ofl cotton piece goods. 

The Lake Erie, Alliance & Southern has been sold under fore 
closure to representatives of the first mortgage bondholders. 

The receiver of the Western New York & Pennsylvania has been 
authorized to sell $250,000 of bonds, the remainder of the $10,000,000 
first mortgage bonds held in the treasury of the company. 

The Canadian Pacific has agreed to join the proposed transconti- 
nental passenger association. This settles the most troublesome mat- 
ter involving the Pacific roads. 


St. Louis. nan, 
Cars. Cars. 
1894. 18.5, 

30,240 29,249 


27.906 26.586 


Week. 


‘Canada . D 


The figures for 


FAILURES AND DEFAULTS. 


Failures for the week in the United States number 420 and in 
Canada 54, total 474, against 406 last week, 391 the preceding week, 
and 53L the corresponding week last year, of which 474 were in the 
United States and 57 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year, also the number reported each week where the amount 
involved exceeds $5,000 : 

Over O 
$5,000 Total. gs 

Jan. 10, °95. Jan. 

26 3 27 
South... 33. 159 15 26 
West ... 13 94 12 14 
Pacific .. 2 24 2 ) 0 

420 56 62 390 83 474 

54 + 0 41 1 a7 

Failures are always more numerous after the close of the yeav, and 
this will account for the larger number this week. Three bank fail- 
ures are reported: The First National Bank, Redfield, 8. D.; Bank of 
Brookfied, Mo.; and Slater Savings Bank, Slater, Mo., liabilities, 
$200,000. The only important commercial failure is the Seranton 
Glass Co., Seranton, Pa., liabilities $150,000. 

The following shows by sections tbe liabilities thus far reported of 
firms failing during the first three days of January. The liabilities 
are separately given of failures in manufacturing, in trading and in 
other failures, not including those of banks and railroads: — 


Over 

$5,000 Total. 
Jan. 11th, 94. 
102 35 190 
145 30 154 
88 14 99 
15 4 31 


3.000 Total. 
Dee. 27, ’94. 


s)») 


ver ' 
009 Lotal. 
3, ’99. 
East .... l 


U . S 


Jie ee 


74 


Three days ending January 3. 
Total. Mnfg. Trading. 
$707,898 $241,331 $462.027 
285,797 285,757 
628,588 599,588 
$1,347,372 
43,850 


No. Other. 
i+ $4,500 
68 
54 

191 
21 


25,000 4,000 


$266,331 


22,300 


$1,622,203 
Canada..... 66,180 


>—>4 
- 


GENERAL NEWS. 


Bank Exchanges.——The week this year includes one day more 
than last year of the first days of the month, when bank exchanges are 
always heavier, and two more than in 1893. The daily average for 
the actual number of business days in each year, represents more 
nearly the actual condition, and shows little change. Below is given 
the usual statement of exchanges for three years, with percentages of 
gain or loss this year compared with last year, and also compared 
with 1893, and there is added the statement of daily averages for the 
month and to date, and the two preceding months, with percentages of 


gain and loss: 
Week. Week. 

Jan. 10,795. Jan. 11, ‘94. 
$92,453,869 $91,522,944 
66,295,141 55, 682.363 
16,694,777 15,403,336 
13,083,780 13,756, 761 
15,014,950 13,055.800 
6,089,863 4,719,250 
97,119,220 86,893,252 
5,973,400 5.094, 170 
99 355.827 25.306,246 
10,631,685 9.530.576 
6.613.008 6,707,164 
11.916.013 13,056,494 
11,663,462 12,989,882 





Week. 

Jan. 12, 93. 
$109, 725,166 
82,755,629 
15,924,957 
17,043,426 
17,595,150 
6,842,063 
110,325,671 
8,243,415 
29,329,697 
11,907,498 
9,064, 147 
15,807,179 

16,214,269 


—) 
Co: 


Boston....... 
Philadelphia . 


— 


Pittsburg .... 
Cincinnati ... 
Cleveland .... 
Chieago...... 
Minneapolis.. 
St. Louis..... 
Kansas City.. 


tame Soke OOS 
- <£ se « @ 


wip pPRwNoF DOOD REO 


—y 
. 
= 
. 


Lilet | Ht 


New Orleans. 
San Francisco 


a? 2 


L 











+, 


B331L909,999  $354,.278,238 
564,964,216 556,893,124 


Total 
New York.... 


$150,778,267 
794,701,024 


or @ 


++ 





| 
| 





Total all... $946,874,211 
Average daily: 

Jan. to date... $173,549,000 
December ... 156,462,000 — 144,785.000 211.805.000 
November.... 197,369,000 150,354,000 3 209,164,000 


Foreign Trade.—The exports of merchandise from this city 
during the first week of January amounted to $7,346,560 in value, 
which is a considerable improvement over the closing week of 1894, 
but $690,647 less than the ftrst week of last year. The value of 
imports at this port for the first week of the year was nearly two 
millions above the movement during the preceding week, but only 
$1,134,060 greater than the imports for the first week of 1894. 

The volume of foreigncommerce at this city has been recorded from 
week to week, but herewith is published a table showing the value 
of exports and imports with the amount of revenue derived from 
dutiable imports, for the whole country, by months for last year: 

1894. Exports. Imports. Duties. 
January $85,940,226 $52,409,947 $11,454,803 


$91,171,362 3.9 $1,245,479,291 


$169,281,000 $223,933,000 


+++ + 
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POREURTY cciccccccccese 
March 

April .... ccc 

MAY .cccccccccsescccce 


September .......sceee 
October . 

CO ee 
DOOSTRDEE . « caccccscces 


65,175,331 
70,640,839 
64,124,812 
61,043,583 
57,504,487 
52,614,176 
60,776,147 
58,788,675 
83,421,970 
80,128,825 


48,725,094 
66,031,689 
60,090,037 
56,812,72 

51,783,712 
65,302,066 
51.697,072 
50,647,698 
59,621,658 
50,554,934 


10,390,528 
11,358,984 
10,176,691 

9,798,067 

8,858,876 

8,427,338 
11,804,914 
15,564,990 
11,962,118 
10,260,692 
11,203,049 





eh ad eel tee een ed 


Z a Ener. 


[JANUARY 12, 1895.] 


DUN’S REVIEW— Advertisements. 











[CLYSMIC| 


REGISTERED. 


NaroRaL MINERAL SPRINe WATER 


THE KING OF TABLE WATERS. 


Highly Effervescent or Non Effervescent. 
DELICIOUS AS A BEVERAGE, 


AND FOR 


Diluting Wines and Liquors cannot be equalled. 














It has deservedly become the Favorite Table Water in Private 
Families, and is used iu all PROMINENT Clubs, Hotels, etc., 
sustaining fully its reputation as the King of all Waters, 
native or imported. 


WHEN USED FREELY IT IS A POSITIVE CURE FOR BRIGHT’S 
DISEASE, DIABETES AND ALL KIDNEY AND BLADDER 
DISEASES, also for DYSPEPSIA, SESUM ATION AND GOUT. 

IN SCARLET, TYPHOID AND OTHER FEVERS IT WILL KEEP 
THE KIDNEYS IN FREE ACTION, 

A_book will be mailed upon application containing analysis of the Clysmic 
Spring; also full information, with additional testimonials and directions 


for use. 
USED AND RECOMMENDED BY 


Allan McLane Hamilton, M.D. Egbert Guernsey, M.D. 
Lewis A. Sayre, M.D Alfred K. Hills, M.D. 
John F. Talmage, M. D. Thos. G. Morton, M D. 
R. O. Doremus, M.D., LL.D. Wim. N. King, M.D. 

S. H. Hunt, M.D. T. Munson Coan, M.D. 
M. Hilten W illiams, M.D. A. C. Bournonville, M.D. 
J. W. Ostrom, M.D. A. H. Briggs, M.D. 
Clinton A. Beldin, M.D. Mary E. Bond, M. D. 

S. B. Jones, M.D. . 5. Carreau, M. 

C. M. Conant, M.D. J.} L. Davis. M. D. 
Wm. B. Hunt, M.D. W. iL. May, M.D. 

Pierre D. Peltier, M.D. . Segnitz, M.D. 

F. B. Smith, M.D. T. C. Wood, M.D. 

H. G. Wagoner, M.D. O. A. Whit-, M.D. 

Mr. John Hone, Jr. Mr. R. A. MeCurdy. 

Mr. Robert Maclay. Hon. Abram S. Hewitt. 
Mr. Park Godwin. Rev. Robt. Collyer. 

Rev. Theo. L. Cuyler. Mr. Wm. Kraus. 

Mr. Washington Wilson. Mr. A. R. Califf. 

Gen. L. P. Di Cesnola. a Jos. R. Quinby. 
Wm. Tod. Helmuth, M.D. . Gill Wylie, M.D. 

F. E. Doughty, M.D. z. Montfort Schley, M.D. 
Wm. N. Guernsey, M.D. . P. Townsend, M.D. 

J. H. Demarest, M.D. Ww m. M. L. Fiske, M.D. 
John H. Thompson, M.D. Geo. W. Brown, M.D. 

G. C. Brown, M.D. E. L. Styles, M.D. 

Wm. Perry Watson, M.D. J. W. Taylor. M.D. 

G. Goewey Bishop, M.D. H. Emilie Cady, M.D. 

T. D. Bradford, M.D. B. G. Clark, M.D. 
Edwin N. Coon, M.D. James S. Green, M.D. 

U. G. Latta, M. ‘D. Irving Miller, M.D. 

M. P. Roberts, M.D. T. E. Satterthwaite M.D. 
Irving Townsend, M.D. Wm. B. Wood, M.D. 

A. H. Worthington, M.D. E. L. B. Godfrey, A.M., M.D. 
Mr. H. O. Armour. Com. Elbridge T. Gerry. 
Mr. Henry Hentz. Mr. Thos. Rutter. 

Mr. Wm. Allen Butler. Mr. R. G. Rolston. 

Mr. Henry H. Anderson. Hion. S. L. Woodford. 
Col. D. S. Brown. Mr. E. C. Hazard. 

Mr. Arthur R. Wilson. Mr. Wm. V. Brokaw. 


Mr. Joun L. Lockwoop. 

ear Sir :—My attention was first called to the use of Clysmic Water 
by Judge Hilton, in Saratoga, some two years since, but simply as a table 
water, mixing with wines. Since then [have used it not only for the table, 
where I think it excels any other I have ever seen, but in various forms of 
disease. In Diabetes, Bright’ 8s Dise: Ase, and Catarrh of the Bladder. as well 
as in conditions arising from deranged digestion, it has aiforded marked and 
positive benefit. In fever where there is great thirst and scanty uriue, I 
find it refre shing and beneficial, acting much better than ordinar vy water. 
In Diphtheria and Scarlet Fever it acts very kindly, relieving the patient of 
much of the danger from the secondary kidney trouble so apt to prove fatal. 
In the sick room and on the dinner table the Clysmic Water is always 


welcome. Respectfully, 
E. GUERNSEY. 
SOLD ONLY IN GLASS BOTTLES, [Quarts and Pints}. 


PRICE LIST IN NEW YORK CITY: 


QUARTS. PINTS. 
1 Dozen Bottles, $2.00 1 Dozen Bottles, 81.50 
1 Case, 50 Bottles, 7.50 1 Case, 100 Bottles, 10.50 


EF'OR SALE BY 


JOHN L. LOCKWOOD, 


Proprietor and Sole Manager, 
3 Howard Street, New York City, 
PARK & TILFORD, ACKER, MERRALL & CONDIT, 
AND 


GROCERS AND DRUGGISTS GENERALLY: : 








FINANCIAL. 





UARTERLY REPORT OF THE BANK 
OF AMERICA, on the morning of the 19th 
day of December, 1594. 


RESOURCES. 


Loans and discounts, less due from 
Gat sk ceeitdudensabesbdiawndl $17.768.320 26 
Due from directors. ......ccccccceeee 45,000 00 
GR entictkecaknseckesnanaasuastion 4,443 00 

Due from trust companies, State and 
PE ME icctnccdandwandadawe 1,318,752 38 
sanking house and lot 900,000 00 
ee Be Gi icsiscccccnsanctiasenns 1,630,896 88 
. i 1,852,468 92 


3,912,905 00 


U.S. legal-tender notes and circula- 
ting notes of National banks 
Cash items, viz.: 
Bills and checks for the next day's 
exchanges..........-$3,549,163 26 
Other items carried as 





3,605,275 90 





TE bctrncctemmsdtxessinntiseensnee 
LIABILITIES. 
Capital stock paid in, in cash $3,000,000 00 
Surplus fund 1,500.000 00 
Undivided profits (net). ‘ 728,317 09 
Due depositors, as follows, viz. 
Deposits subject to 
CE ditntessdnnwne $15,096,710 87 
Demand certificates of 
deposit 6,659 34 
Certified checks....-.. 1,184,387 95 
Cashier’s checks out- 
standing 32,373 34 





16,320,131 50 

Due trust companies, State and Na- 
ED ckncntndoncdsndoaennune 7,903,615 96 
Due Savings banks 1,584,073 79 
Unpaid dividends. ..................- 1,924 00 


Total 
State of New York, County of New York, ss.: 

William H. Perkins, President, and Walter M. Bennet, Assistant Cashier 
of the Bank of America, a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said county, being duly sworn, 
each for himself, says that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before the transaction of any 
business on the 19th day of December, 1894; and they further say that the 
business of said bank has been transacted at the location re ,uired by banking 
law (Chap. 689 Laws of 1892), and not elsewhere; and that the above report 
is made in compliance with an official notice received from the Superin- 
tendent of Banks designating the 19th day of December, 1894, as the day 
on which such report shall be made, that deponents’ knowledge of the correct- 
ness of the foregoing report is derived from a constant familiarity with 
and inspection of the affairs of said corporation, and that said report was 
prepared under deponents’ personal supervision. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Assistant Cashier. 

Severally subscribed and sworn to, by both deponents, the 22d day of 

December, 1894, before me, 





JOHN FLYNN, 
Notary Public, Kings County. 
Certificate filed in New York County. 





Northern Pacific Railroad Co. 


The Mercantile Trust Company’s Certificates of Deposit of 


Third Mortgage Bonds 


Consolidated Mortzage Bonds 


of this Company having now been LISTED at the New York Stock Ex- 
change, the REORGANIZATION COMMITTEE beg to cali the attention 
of all holders of these bonds and also of the SECOND MORTGAGE BONDS 
to this fact, and to urge upon them the importance of depositing their bonds 
with the Mercantile Trust Company without further delay. 

Under the agreement for deposit the Committee may, in its discretion, 
terminate the period for deposits without notice, and impose exceptional 


h fter. 
terms for deposits thereafte EDWARD D. AD AMS, Chairman. 


4579 





CHARLES H. GODFREY, 
J. D. PROBST, 
JAMES STILLMAN, 
ERNST THALMANN, 
organization Committee. 
A. MARCUS, ane 


Muts Bui.pine, New York City, Jan. 4th, 1895. 
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FINANCIAL. 


FINANCIAL. 
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FINANCIAL. 





Ladenburg, Thalmann & 60., 


BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri. 








KOUNTZE BROTHERS, 
120 Broadway. 
A GENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 
Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
WALL STREET, NEW YORK. 
421 CHESTNUT ST., PHILADELPHIA. 
DEALERS IN 
GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 





4i 


New York, Boston, Philadelphia, Chicago. 





R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT, 
BANKERS, 


33 WALI ST., NEW WORK. 


INVESTMENT SECURITIES. 





CLAPP & COMPANY, 


BANEKBERS, 


MILLS BUILDING, 


NEW YORK. 


FIRST NATIONAL BANK 


OF MILWAUKEE, 
UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000. 


‘Trausacts a General Banking and Foreign Ex. 
change Business. Collections promptly made and 
remitted. Correspondence Invited. 
F.G. BIGELOW, R NUNNEMACHER, 


Prest. ice-Preet. 
F. J. KIPP, Cashier. F. E. KRUEGER, 





WM. BIGELOW 
2d Vice-Prest. 
2d Asst.-Cash, 





UNION TRUST CoO. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 


D. M. Ferry, Pres. §ELLwoop T. Hance, Sec'y, 


BANKS. 


SPECIAL NOTICES. 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 

$2,000,000 
600.000 

This Bank will be pleased to receive the accounts 


of mercantile firms, individuals, banks and corpo- 
rations. 


Capital, - - o 
Surplus, « - o - 


WILLIAM. L. STRONG, President, 
EDWIN LANGDON, C. S. YOuna. 
“ice-President. Cashier, 








FOREIGN BANKS. 


MARTINS BANK (Limitep) 


LONDON, ENGLAND, 
CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 
RESERVE FUND, - - 

@ $4.86 = £1. 





$4.860.000 
2,430,000 
335,340 


Foreign Exchange and General Banking Business, 








INSURANCE. 


MERCANTILE CREDIT GUARANTEE C0 


Deposited with Ins. Dept. State of N. Y., $100,000, 
HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wa. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Mutual Reserve Fund Lif 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING, 


No. or POLICIES IN FORCE, over $5,000 

Reserve Emergency Fund, exceeds.. $3,820,000 

Death Claims paid, over 20,500,000 

New Business Received, 1893........ 64,112,000 

New Business, Jan. to Dee., 18! 70,346, 730 

TOTAL INSURANCE IN FORCE, 
exceeds 








280,000,000 


The Mutual Reserve has been officially ex- 
amined by the Insurance Departments of 
1:2 different States, the last examina. 
tion having been made by the In- 
suranee Department of Kansas 
in 1893. 


Full information furnished at the Home Office, 
or by any of the Association’s General Agents. 
HOME OFFICE: 


Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 
E,. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 








Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
Binders’ Album Boards and Building Papers 
a Specialty. 
135 & 137 SOUTH FIFTH AVENUE, 
75 & 77 KING ST., NEW YORK, 
PACKER AND DEALER IN PAPER STOCK. 





GARNER & CO.. 


NEW YORK, U.S. A. 
PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 





TES OCOBLis SRA SL 


SOHMER 


Pianos are the Best. 


Warerooms: 149-155 E. 14th St., New York. 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 


spells 
S-O-H-M-E-R. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor Now Known to Scientific or 
Practical People. 


Highly recommended for Lining Buildings to pree 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 

Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cutton Waste, 
and all kinds of Machinery Supplies. 


2] & 23 Union Street, New Orleans, La. 








Business Furniture, 
Filing Cabinets, 
Office Desks, 
BEST IN THE WORLD. 
jilustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


361 & 363 WASHINGTON ST., NEW YORK. 














